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RBI is not behind the curve: Das

‘Premature focus on inflation target would have been disastrous for economy’

MARKET WATCH

17-06-2022 % CHANGE

Sensex 51,360 -0.26
US Dollar 78.05 0.06
Gold 50,802 0.39
Brent oil 114.15 -4.48
PRICE CHANGE
Adani Ports 668.95.....-12.75
Apollo Hosp. 3701.25 37.60
Asian Paints 2580.20......-77.25
Axis Bank 635.20 0.30
Bajaj Auto 3628.95...-29.25
Bajaj Finserv 11754.85..282.95
Bajaj Finance 5419.55....135.65
Bharti Airtel 643.65.....-10.55
BPCL 301.00.....-10.65
Britannia Ind 3332.10....-58.30
Cipla 914.75....-26.20
Coal India 182.65 2.75
Divis Lab 3481.95.....-82.95
Dr Reddys Lab 4146.70...-140.80
Eicher Motors. 2604.80......-47.70
Grasim Ind 1290.05 5.00
HCL Tech 958.75 -6.20
HDFC 2052.70 -3.80
HDFC Bank 1289.75 8.45
HDFC Life 550.80......-19.75
Hero MotoCorp 2467.40 51.65
Hindalco 333.70 -2.40
Hind Unilever 2110.45....-36.25
ICICI Bank 686.85 8.35
Indusind Bank 806.90. -2.70
Infosys 1387.30 -9.90
ITC 263.30 2.60
JSW Steel 554.60 8.75
Kotak Bank 1673.60. -2.20
L&T 1489.95.....-37.45
M&M 997.65 -7.60
Maruti Suzuki 7688.15...-145.45
Nestle India Ltd. ... 16642.40... -231.60
NTPC 140.45 -2.50
ONGC 141.45 -2.10
PowerGrid Corp 211.35 -5.00
Reliance Ind 2590.00....... 30.00
SBI Life 1082.10......-23.05
State Bank 441.00. -0.60
Shree Cement 18045.75... -666.10
Sun Pharma 793.40....-21.20
Tata  Consumer
Products Ltd. 711.65.....-13.30
Tata Motors 388.95 -4.00
Tata Steel 906.70. 5.00
TCS 3088.90.....-53.10
Tech Mahindra 965.05.....-10.25
Titan 1936.45... -124.50
UltraTech Cement.....5177.30... -127.95
UPL 665.15.....-18.50
Wipro 405.20....-17.10

Indicative direct rates in rupees a unit
except yen at 4 p.m. on June 17

CURRENCY TTBUY TTSELL
US Dollar 77.87....78.19
Euro 81.89.....82.23
British Pound 95.75......96.15
Japanese Yen (100) .. 57.97 58.22
Chinese Yuan 11.61 11.67
Swiss Franc 80.74....81.07
Singapore Dollar 56.18.....56.42
Canadian Dollar 59.97....60.24
Malaysian Ringitt 17.68 17.79
Australian Dollar 54.46......54.69

Source:Indian Bank
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HDFC Life to raise up to
350 cr. debt capital

NEW DELHI

HDFC Life Insurance
Company on Friday said it will
raise debt capital of up to
%350 crore by issuing bonds
on a private placement basis.
The board's Capital Raising
Committee approved a
proposal for raising up to
%350 crore through issuance
of 3,500 non-convertible
debentures, HDFC Life said in
a regulatory filing. et

Govt. prices sovereign
gold bond at ¥5,091/gm
MUMBAI

The issue price of Sovereign
Gold Bond Scheme 2022-23 -
Series | has been fixed at
¥5,091 per gram of gold of
999 purity. The issue will be
open for subscription

during June 20-24. "The
nominal value of the bond,
based on the simple average
closing price for gold of 999
purity of the last three
business days of the week
preceding the subscription
period, works out to 5,091
per gram of gold," the RBI
said in a statement.

PRESS TRUST OF INDIA
MUMBAI

Governor Shaktikanta Das
on Friday refuted criticism
of the RBI being behind the
curve in its policies, making
it clear that the consequenc-
es of focusing on the 4% in-
flation target would have
been “disastrous” for the
pandemic-hit economy.

In comments that came
two days after former chief
economic advisor Arvind
Subramanian co-authored
an article blaming the RBI
for acting late on inflation,
Mr. Das said the central bank
acted as per the evolving
economic developments.

“Tolerance of a higher in-
flation during the pandemic
was a necessity,” Mr. Das
said speaking at an event or-
ganised by the Financial
Express.

Being mindful: 'RBI's flexible inflation targeting mandate
requires it to take care of price rise and growth'. =reuters

He said the RBI switched
into ultra-accommodation as
soon as the country went in-
to the lockdown and shifted
focus to inflation two years
later in April 2022, when it
saw the GDP had exceeded
the pre-pandemic level.

Despite its accommoda-
tive policies, the economy

US. factory output in
May unexpectedly weak

‘Evidence of economy slowing’

REUTERS
WASHINGTON

Production at U.S. factories
unexpectedly fell in May,
the latest sign of cooling
economic activity as the
Federal Reserve aggressive-
ly tightens monetary policy
to tame inflation.

The first decline in manu-
facturing output since Janu-
ary, reported by the Fed on
Friday, followed news this
week of a drop in retail sales
last month as well as steep
declines in homebuilding
and permits.

The weakness in produc-
tion also reflects a shift in
spending from goods to ser-
vices. “It adds to the evi-
dence that the economy is
slowing,” said Andrew Hun-
ter, a senior U.S. economist
at Capital Economics. “But

‘EVs to match
petrol vehicle
price in a year’

PRESS TRUST OF INDIA
NEW DELHI

The prices of all electric
vehicles (EVs) will be equal
to the cost of petrol vehi-
cles in the country within
one year, Road Transport
and Highways Minister Ni-
tin Gadkari said on Friday.

He further said the go-
vernment is promoting
ethanol produced from
crop residue instead of pe-
trol and diesel. “I am try-
ing... within one year, the
cost of electric vehicles will
be equivalent to the cost of
petrol vehicles and we will
save money spent on fossil
fuels,” he said.

He said said the govern-
ment was already promot-
ing green fuels in a big way.

Mr. Gadkari noted that
waterways are a cheaper
mode of transportation
than road and it is going to
come up in a big way.

The weakness in
production reflects
ashift in spending
to services

C

there is still little in activity
data to suggest a recession is
on the horizon, or to dis-
suade the Fed from pressing
ahead with more aggressive
policy tightening.”
Manufacturing  output
dipped 0.1% last month after
increasing 0.8% in April.
Manufacturing, which ac-
counts for 12% of the U.S.
economy, has been support-
ed by strong demand for
goods. But spending is gra-
dually reverting back to ser-
vices, while Russia’s drag-
ging war against Ukraine
and China’s zero-tolerance
COVID-19 policy have furth-
er entangled supply chains.

contracted by 6.6% in FY21
and recovered to barely
above the pre-pandemic le-
vels in FY22, he said, stress-
ing that a shift in policy man-
agement to focus on inflation
even 3-4 months before April
would not have been apt.
“We are very much in line
with the requirements of our

GoM fails to
concur on GST
~ rationalisation

PRESS TRUST OF INDIA
NEW DELHI
A panel of state ministers
on GST rate rationalisation
on Friday failed to reach a
consensus as some oOp-
posed changes to tax slabs
and rates, sources said.
The Group of Ministers
will, however, present a
status report to the GST
Council on the consensus
arrived at the previous
meeting of the GoM on No-

vember 20, 2021, the
sources added.
The GoM will seek an ex-

tension to submit its final
report, they said, adding is-
sues of tax rates would also
be raised in the upcoming
Council meeting later this
month. The council,
chaired by the Finance Mi-
nister would meet on June
28 and 29 in Srinagar.

RBI unveils document
focusing on e-payments

Aims to impart safe, affordable options

SPECIAL CORRESPONDENT
MUMBAT
The Reserve Bank of India
has come out with “Pay-
ments Vision 2025” with
a core theme of ‘E-Payments
for Everyone, Everywhere,
Everytime’ (4Es) with an ob-
jective to provide every user
with safe, secure, fast, con-
venient, accessible and af-
fordable e-payment options.
“It promises to further
elevate India’s payment sys-
tems towards a realm of em-
powering users with affor-

dable payment options
accessible anytime and
anywhere with conve-

nience,” the RBI said in the
vision document.
“Considering the current
geopolitical developments
across the world, the docu-
ment also seeks to address
the potential risks arising
out of any adverse situation

that may arise,” the banking
regulator said.
“With the change/shift in

customer behaviour to-
wards embracing digital and
touchless modes of pay-
ments, there is a spike of
50% in mobile banking us-
ers, indicating inclusion of
first-time users into the digi-
tal fold.

“The challenge is to make
this an irreversible shift,”
the central bank said in the
vision document.

[ndia said to impose ceiling on next
season’s sugar exports to check prices

‘Curbs may lift benchmark white sugar prices already trading near 5-1/2 year highs’

REUTERS
MUMBAI

India is likely to impose a
ceiling on sugar exports for a
second straight year starting
this October, aiming to en-
sure ample domestic sup-
plies and keep a lid on local
prices, industry and govern-
ment sources said on Friday.
India, the world’s biggest
sugar producer, could cap
exports of the sweetener at 6
million to 7 million tonnes
(mt) in the 2022/23 October-
September season, about
one-third less than the total
to be shipped out in the cur-
rent season, industry and go-
vernment sources said.
They asked not to be
named as they were not
authorised to speak to me-
dia. A government spokes-

CcM
K

man did not respond to are-
quest for comment.

The curbs on exports by
India, also the world’s se-
cond-biggest sugar exporter,
could further lift benchmark
white sugar prices, which
are already trading near 5-1/2
year highs, traders said.

Among factors underpin-
ning global sugar prices this

»

year are lower sugar output
in Brazil, the biggest expor-
ter, and crude oil prices at
multi-year highs. Higher
crude oil prices encourage
sugar mills to divert more
cane to produce ethanol for
blending into gasoline.
Brazil’s sugar production
is set to rebound during the
current season, but with res-
tricted exports from India,
traders do not expect prices
to come down and they in-
stead could go higher.
“There is a need to regu-
late exports to avoid any
kind of panic in the market,”
said a senior government of-
ficial. While the sources ex-
pected next season’s export
cap to be set between 6 mil-
lion and 7 million tonnes,
the exact quantity will be

fixed near the start of the
2022/23 season, they said.

The government will look
at the performance of the
monsoon before fixing the
quota, they added.

Monsoon rains in sugar-
cane growing areas of the
western India State of Maha-
rashtra, the biggest produc-
er in the country, were 60%
below average since the start
of the rainy season on June 1,
according to weather office.

Aditya Jhunjhunwala, pre-
sident of the Indian Sugar
Mills Association, has re-
quested that the government
allow mills to export 8 mil-
lion tonnes of sugar next
year, as output could exceed
this year’s record 36 million
tonnes, according to a letter
seen by Reuters.

time, the RBI has acted
proactively and I would not
agree with any perception or
any sort of description that
the RBI has fallen behind the
curve,” Mr. Das stressed.

He said the RBI’s mandate
is that of flexible inflation
targeting where it is required
to take care of both price rise
and growth, especially in ex-
traordinary situations.

“If we had been very firm
in maintaining 4% (inflation)
and kept the rates unduly
high, I'm sorry, the conse-
quences of that approach
would have been disastrous
for the economy.

“If we had attempted to
keep... monetary policy
tighter at that time, the eco-
nomic damage that you
would have caused” would
have taken years for India to
recover from, he observed.

Sensex falls a
sixth day amid
slowdown fears

SPECIAL CORRESPONDENT
MUMBAI

The benchmark S&P BSE
Sensex declined for a sixth
straight session on Friday
as fears that global mone-
tary tightening to tame in-
flation  could stymie
growth roiled financial
markets worldwide.

The Sensex slid 0.26% to
close at 51,360.42.

Titan led losses slump-
ing 6.06%, with Wipro
(4.07%) and Dr. Reddy’s
(3.35%) among the losers.

“It was the worst week
for our markets in the cur-
rent calendar year,” said
Sameet Chavan, Chief Ana-
lyst-Technical and Deriva-
tives, Angel One. “There
has been no respite in ma-
cro factors globally and
hence, markets continue to
feel the heat,” he added.

Govt. keen to keep capex
growth supportive: CEA

‘Focus is on preserving momentum’

PRESS TRUST OF INDIA
MUMBAI
The government is commit-
ted to ensure that capital ex-
penditure will continue to
support the economic
growth momentum re-
gained after the third CO-
VID-19 wave, Chief Econom-
ic Advisor V. Anantha
Nageswaran said on Friday.
“Given the ongoing sense
of uncertainty among the
private sector participants,
both in banking and the
non-banking world, the go-
vernment is committed to
making sure that capital ex-
penditure continues (in)
such (a way) that growth im-
pulse that we have regained
after the third wave is not
surrendered,” Mr. Nageswa-
ran said while speaking at a
banking event.

‘Big Tech's financial services
play may add to systemic risks’

Das flags lenders’ increasing reliance on fintech platforms

SPECIAL CORRESPONDENT
MUMBAI

The increasing role that
large technology companies
(Big Tech) are playing in the
provision of financial servic-
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utilised platforms provided
by fintech companies in
their internal processes for
credit risk assessment, Mr,
Das said: “Such large scale
use of new methodologies in

V. Anantha Nageswaran

“For the current financial
year, if the government is
able to execute the capital
expenditure of 7.5 lakh
crore, then that is the big-
gest real economic interven-
tion,” he emphasised.

“We are becoming infla-
tion intolerant and that is
important to stabilise infla-
tion expectations,” he said.

‘Pick up in use
of capacity, a
sign of growth’

PRESS TRUST OF INDIA
MUMBAI

State Bank of India (SBI)
chairman Dinesh Khara on
Friday said the improve-
ment in capacity utilisation
to 74% from 69% shows
that the economy is geared
up for its natural growth.

es has the potential to accen-
tuate systemic risks such as
over-leverage, Reserve Bank
of India (RBI) governor Shak-
tikanta Das said on Friday.
“Companies,  whether
from e-commerce, social
media and search engine
platforms, ride hailing and
similar businesses have
started to offer financial ser-
vices in a big way on their
own or on behalf of others,”
Mr. Das noted. “These com-
panies have an enormous
amount of customer data
which has helped them to

Shaktikanta Das

offer tailored financial ser-
vices to entities and indivi-
duals lacking credit history
or collateral,” he said in a
speech at a banking industry
meet, the text of which the
RBI posted on its website.
Observing that banks and
other lenders sometimes

credit risk assessment can
create systemic concerns
like over-leverage, inadeg-
uate credit assessment”.

“Big techs also pose con-
cerns related to competi-
tion, data protection, data
sharing and operational resi-
lience of critical services in
situations where banks and
NBFCs utilise” their servic-
es, he added.

“Regulators have to strike
a fine balance between ena-
bling innovation and pre-
venting systemic risks,” the
RBI Governor cautioned.

He said among the large
nations across the globe,
India is one of the most sta-
ble economies in the cur-
rent situation.

“The way the capacity
utilisation has improved
from 69% to 74%, and is in-
ching upwards, it is a clear
sign that the economy is
poised for its natural
growth,” Mr. Khara said at
a banking event.

On credit demand, Mr.
Khara said retail and cor-
porate sectors are both wit-
nessing momentum.

GOVERNMENT OF KARNATAKA
Public Works Department
Executive Engineer PWD Division Chikkodi
No/PWD/CKD DIV/AE-2/TENDER/2022-23/1431  DATE: 17/06/2022
Short Term E-Tender Notification

Executive Engineer PWD Division Chikkodi has
invited item wise short term e-Tenders from Eligible
registered contractors for the works coming under the
jurisdiction of Chikodi PWD Division 9 works under head of
account 5054-MDR Improvements & 2 works under head of
account 5054-SH Improvements Total 11 works, Amount put
to tender is Minimum of Rs. 63.02 Lakhs and Maximum of Rs.
378.15 Lakhs.

Calendar of events :1)Pre-bid meeting date: 22-06-2022 at
11.00 AM, at The O/o the under signed. 2)Last date for
queries & clarifications : 24-06-2022 up to 5.30 PM, 3)Last
Date of Receipt of Bids : 27-06-2022 up to 5.00 PM, 4)Date of
opening of Technical bids (Two Cover System): 29-06-2022 at
4.30 PM, 5)Date of opening of Financial bids (Two Cover
System): “after approval of Technical bids”

For more information & forms of tender can be
downloaded from www.eproc.karnataka.gov.in &
departmental web site www.kpwd.gov.in. Further details can
be collected from O/o Executive Engineer Public Works
Dept.,Division Chikkodi during working hours.

Sd/-Executive Engineer
PWD Division Chikkodi.

DIPR/IBGM/RO-NO-353/MCA/2022-23

Government of Karnataka

Panchayath Raj Engineering Department Office of
the Executive Engineer, Hassan Division Hassan.

SHORT TERM TENDER NOTIFICATION NO-01/2022-
23 Dated:15.06.2022
The Executive Engineer, P.R.E Division Hassan, on behalf of
Governer of Karnataka has invited tender through e-procurement
www.eproc.karnataka.gov.in under Head of 2021-22th 5054, as per
KW-4. The Contractor can have access to e-procurement|
documents from 21.06.2022 upto 30.06.2022 at 4.00 P.M. Last date
for Submission of completed e-procurement documents upto
30.06.2022 upto 4.00 PM. Technical Bid of kW-4 Works will be
opened on 02.07.2022 after 4.00P.M. The opening of KW-4
Financial Bid will be notified after the approval of Technical bid.
Any further information Or Clarification for the above said works
can be obtained from above mentioned office during the office

hours & from the above said website. . .
sd/- Executitive Engineer,

P.R.E.Division, Hassan.
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UNIVERSITY OF AGRICULTURAL SCIENCES, DHARWAD

(\L EE

e Estate Branch, Krishinagar, Dharwad-580 005.
Fax:+91-836-2441188 Phone :+ 91-836-2214214
E mail: estateofficer@rediffmail.com Epabx:+91-836-2214214/216,332/242

No.EO/DB/ Seeds/S0S/2022-23 Date: 17.06.2022

“e-PROCUREMENT TENDER NOTIFICATION”

FORM A
PUBLIC ANNOUNCEMENT

(Under Regulation 6 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF

CONCORD CREATIONS (INDIA) PRIVATE LIMITED

Tenders have been invited from registered Agencies / firms for
Disposal of 779.25 quintal unfit seeds, at UAS Dharwad. The details of the
tender can be had through e-procurement portal
(http://eproc.karnataka.gov.in) For more details please contact
9448497353 during office hours. Interested agencies need to register with
the e-Procurement portal for participating in the tender. For details of
registration please contact ph. No: 080-23010900.

SCHEDULE OF EVENTS

debtor is incorporated / registered | the Companies Act, 1956
4. | Corporate Identity No. / Limited U18101KA2005PTC077660
Liability Identification No. of
corporate debtor

5. | Address of the registered office and No.731, 4th Floor, Housing Board Colony,
principal office (if any) of corporate| 4th Stage Yelahanka New Town, Bangalore
debtor Karnataka- 560064

6.| Insolvency commencement date | 31-05-2022 (Copy of the order received

in respect of corporate debtor on 16-06-2022)

7. | Estimated date of closure of 27-11-2022 (180 days from the Insolvency
insolvency resolution process Commencement Date)

RELEVANT PARTICULARS . . o
1. | Name of corporate debtor Concord Creations (India) Private Limited 1| Last Date & Time for Tender Querles/ Clarfications. | 25.06.2022 Up to | 16.00 Hrs
2.| Date of incorporation of corporate | 08/12/2005 2 | Last Date & Time for receipt of tenders. | 01.07.2022 | Up to | 16.00 Hrs
debtor - - - —
3. | Authority under which corporate | Registrar of Companies, Bangalore, India, under 3 |Date & Time for Openlng of Financial Bid. | 02.07.2022| At |16.15Hrs

Note: The bidders shall get updated / acquainted with ADDENDUM /|
CORRIGENDUM (if any) issued on-line from time to time on the e-
procurement portal (https://eproc.karnataka.gov.in) during the
entire tender process.

Sd/- Estate Officer

DIPR/DWD/228/2022-23/DESHPANDEPUBLICITY

STAY PROTECTED FROM COVID-19, NO CARELESSNESS UNTIL THERE IS A CURE.
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8. | Name and registration number of | Name- Pankaj Srivastava

the insolvency professional acting | Reg No- IBBI/IPA-001/IP-P00245/2017-18/10474
as interim resolution professional
9. Address and e-mail of the interim
resolution professional, as Bangalore, Karnataka- 560064

registered with the Board Email — psri@live.com

10.| Address and e-mail to be used for | Correspondence Address: 1st Floor, No.29,
correspondence with the interim | S N Complex, 14th Main Road, ‘E’ Block Extn,
resolution professional Sahakaranagar, Bangalore-560092

Email — cirp.ccipl@gmail.com

11.] Last date for submission of claims [ 30-06-2022

12.| Classes of creditors, if any, under | Not Applicable

clause (b) of sub-section (6A) of
section 21, ascertained by the
interim resolution professional
13.[ Names of Insolvency Professionals| Not Applicable
identified to act as Authorised
Representative of creditors in a
class (Three names for each class)
14.] (a) Relevant Forms and

(b) Details of authorized
representatives are available at:

Notice is hereby given that the National Company Law Tribunal, Bangalore Bench has
ordered the commencement of a corporate insolvency resolution process of the Concord
Creations (India) Private Limited on 31-05-2022 (Order copy received on 16-06-2022)
The creditors of Concord Creations (India) Private Limited are hereby called upon to submit
their claims with proof on or before 30-06-2022 to the interim resolution professional at the
address mentioned against entry No. 10.
The financial creditors shall submit their claims with proof by electronic means only. All
other creditors may submit the claims with proofin person, by post, or by electronic means.
A financial creditor belonging to a class, as listed against entry No. 12, shall indicate its
choice of an authorized representative from among the three insolvency professionals
listed against entry No.13 to act as the authorized representative of the class [NA] in Form
CA.
Submission of false or misleading proofs of claim shall attract penalties.

Sd/-

Reg. Add: 5, 5th Cross Navya Nagar, Jakkur,

(a) www.ibbi.gov.in
(b) Not Applicable

Date: 16-06-2022 Pankaj Srivastava

Place: Bangalore Reg. No- IBBI/IPA-001/IP-P00245/2017-2018/10474

CAUVERY NEERAVARI NIGAMA LIMITED
(A Government of Karnataka Enterprise)
Office of the Executive Engineer, Hemavathy Dam

Division, Gorur Hassan District.

Short Term Tender Notification No:07/2022-23

Date:14.06.2022

The Executive Engineer, CNNL.,Hemavathy Dam Division,
Gorur573120 Hassan Taluk Hassan Dist., As Per KW-4, invited Item
rate Short term tender (Two covers) through e- procurement only
vide No. 07/202223, dated 14.06.2022 on behalf of the Managing
Director, CNNL, Bangalore from the eligible contractors of PWD
Class-IIl of any State /Central Government /Public Sector
organization Cost put to tender Rs. 131.82 Lakhs, EMD as Prescribed
in e-portal, The contractor can have access etender documents
from 16.06.2022 to 23.06.2022 through website www.eproc.
karnataka.gov.in on payment (Non Refundable) of transaction fees
as fixed by E - portal (2) Opening of Technical bid (Cover-I)
24.06.2022 at 11.00 AM onwards. (if possible) (3)Cover-Il (Financial
bid) will be opened after approval of Technical bid from the
competent authority. For further information etc., contact in the
undersigned office during working hours or through website
www.eproc.karnataka.gov.in(Department).

Sd/- Executive Engineer, CNNL, Hemavathy
Dam Division, Gorur
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